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      Dated:- 14/08/2007

Circular

     The Finance Committee and Executive Committee of the Samiti in its 39th and 26th meeting held on 8/5/2007 and 27/6/2007 respectively, have approved to extend the benefits of Deposit Linked Insurance Scheme to the CPF subscribers of NVS, as per provision contained under Rule 35-B of the Contributory Provident Fund (India)            rules – 1962.

     The benefits are payable after the death of CPF subscriber Salient features of this scheme are as under:- 

1) A sum of Rs.30,000/- (maximum) has to be paid apart from his subscription to the nominee of the deceased employee after observing some conditions. 

2) The amount has to be worked out on the basis of closing balance of CPF for the last three years. 

3) The subscriber should have atleast 5 years of the service on the date of death.

        The payment made in this regard is chargeable under the head ‘Staff Payments’ sub – head Deposit Linked Insurance Scheme (DLIS). 

(D.C.Verma)

Asstt. Commissioner (Audit)

1. P.S. to Commissioner.

2. All Officers of the NVS Hqrs.

3.  D.C.s of all the R.O.s of NVS

4. All the Director NLIs.

5. Principals of all the JNVs

6. C.P.F. Cell Chandigarh

